
Financial Aid: Money to help pay for college or training
programs. It can come from the government, schools,
or organizations and may include grants, scholarships,

or loans.
Grants: Free money awarded based on financial need. Like
scholarships, you don’t have to pay it back.
Scholarships: Free money you don’t have to pay back,
usually awarded for achievements, talents, or community
involvement.
Loans: Borrowed money you must repay with interest,
often used to cover remaining college costs after other aid.
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Quiz Time!
1.What’s the difference between grants and scholarships?
Both are free money, but grants are usually based on
financial need, while scholarships often reward achievements
or talents.

2.Can I get more than one type of aid? Absolutely! Many
students receive a mix of grants, scholarships, and loans to
help cover all their college costs.

3.Do I have to pay back all financial aid? No — grants and
scholarships are free money, but loans must be repaid after
school.

4.Who gives loans? Loans come from the government or banks
and other lenders.


